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SONG DA 10 JOINT STOCK COMPANY
10th - 11th Floors, Song Da Building, Pham Hung Street, Tu Liem Ward, Hanoi, Vietnam

STATEMENT OF BOARD OF GENERAL DIRECTORS

The Board of General Directors of Song Da 10 Joint Stock Company (hereinafter referred to as the
“Company”) presents this report together with the audited consolidated financial statements for the
financial year ended 31 December 2025.

BOARD OF MANAGEMENT AND BOARD OF GENERAL DIRECTORS

The members of Board of Management and Board of General Directors of the Company who held
office for the financial year ended 31 December 2025 are as follows:

Board of Management

Mr. Tran Tuan Linh Chairman
Mr. Nguyen Tuan Anh Member
Mr. Do Duc Manh Member
Mr. Pham Van Tang Member

Mr. Pham Hoang Phuong Member

Board of Supervisors

Mrs. Le Thi Mai Huong Chief Supervisor
Mr. Nguyen Van Thanh Member
Mrs.Vu Thi To Nga Member

Board of General Directors and Chief Accountant

Mr. Nguyen Tuan Anh General Director
Mr. Nguyen The Bao Deputy General Director
Mr. Tran Dinh Tu Deputy General Director  (as of 26 December 2025)

Mr. Pham Hoang Phuong Deputy General Director

The Chief Accountant of the Company is Mr. Nguycn Trung Kien.
EVENTS AFTER THE END OF THE FINANCIAL YEAR

The Board of General Directors confirms that there have been no significant events occurring after
the balance sheet date which would require adjustments to or disclosures to be made in the
consolidated financial statements.

THE AUDITOR

The accompanying financial statements have been audited by UHY Auditing and Consulting
Company Limited (UHY).

BOARD OF GENERAL DIRECTORS’ STATEMENT OF RESPONSIBILITY

The Board of General Directors of the Company is responsible for preparing the consolidated financial
statements ended at 31 December 2025 which give a true and fair view of the consolidated financial
position of the Company and of its results of consolidated operations and consolidated cash flows for
the year. In preparing these consolidated financial statements, the Board of General Directors is
required to:

e Select suitable accounting policies and then apply them consistently;
e Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the consolidated financial statements;

e Prepare the consolidated financial statements on the going concern basis unless it is inappropriate
to presume that the Company will continue in business;

e Design and implement an effective system of internal control for the purpose of fair preparation
and presentation of the consolidated financial statements in order to limit risks and frauds.
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SONG DA 10 JOINT STOCK COMPANY
10th - 11th Floors, Song Da Building, Pham Hung Street, Tu Liem Ward, Hanoi, Vietnam

STATEMENT OF BOARD OF GENERAL DIRECTORS (CONT’D)

BOARD OF GENERAL DIRECTORS’ STATEMENT OF RESPONSIBILITY

The Board of General Directors confirms that the Company has complied with the above requirements
in preparing and presenting the consolidated financial statement.

The Board of General Directors is responsible for ensuring that accounting records are properly kept,
which disclose, with reasonable accuracy at any time, the financial position of the Company and to
ensure that the consolidated financial statements comply with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and related legal regulations on preparation and
presentation of the consolidated financial statements. It is also responsible for safeguarding the assets
of the Company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

OTHER COMMITMENTS

The Board of General Directors commits that the Company has not violated any information
disclosure obligations as prescribed in Circular No. 96/2020/TT-BTC dated 16 November 2020,
issued by the Ministry of Finance on information disclosure on the stock market, as amended and
supplemented by Circular No. 68/2024/TT-BTC dated 18 September 2024. The Company complies
with the provisions of Decree No. 155/2020/ND-CP dated 31 December 2020, by the Government
detailing the implementation of several articles of the Law on Securities, as amended and
supplemented by Decree No. 245/2025/ND-CP dated 11 September 2025, and Circular No.
116/2020/TT-BTC dated 31 December 2020, by the Ministry of Finance guiding corporate
governance for public companies under Decree No. 155/2020/ND-CP.

id-on behalf of the Board of General Directi)is’,/

5 - , —
/v,ﬁ/“ nAch 4
eneral Director

Hanoi, 30 March 2026



a'{ E‘ = L \\/ y UHY AUDITING AND CONSULTING COMPANY LIMITED
ar = =14 R
/}jﬁgf S B 'r W"( 5" Floor, B2 Tower, Roman Plaza, To Huu Road,

Dai Mo Ward, Hanoi, Vietham
T :+84 24 5678 3999
E : uhy-info@uhy.vn

Connect to possibility

No: 633/2026/UHY-BCKT

INDEPENDENT AUDITORS’ REPORT
On the consolidated financial statements of Song Da 10 Joint Stock Company
For the financial year ended 31 December 2025

To: Shareholders
Board of Management and Board of General Directors
Song Da 10 Joint Stock Company

We have audited the accompanying consolidated financial statements of Song Da 10 Joint Stock
Company (hereinafter referred to as the “Company”) which were prepared on 30 March 2026 as set out
on page 06 to 47, including the consolidated balance sheet as at 31 December 2025, the consolidated
income statement and consolidated cash flow statement for the year then ended and the notes thereto.

Responsibilities of the Board of General Difectors

The Board of General Directors of the Company is responsible for preparing and presenting the
consolidated financial statements in a true and fair view in conformity with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and related legal regulations on the preparation
and presentation of the consolidated financial statements and for such internal control as the Board of
General Directors determines is necessary to enable the preparation and presentation of the consolidated
financial statements that are free from material misstatements, whether due to fraud or error.

Responsibilities of the Auditors

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
We conducted our audit in accordance with Vietnamese Standards on Auditing. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The selected procedures depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the consolidated financial statements in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
Board of General Directors, as well as evaluating the overall presentation of the consolidated financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Opinion of the Auditors

In our opinion, the accompanying consolidated financial satements give a true and fair view, in all
material respects, of the consolidated financial position of Song Da 10 Joint Stock Company as at 31
December 2025, and of its consolidated financial performance and its consolidated cash flows for the
financial year then ended in accordance with Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System and related legal requirements on the preparation and presentation of the
consolidated financial satements.

Auditing | Accounting | Tax | Consulting | Traning

An independent member of UHY International. 4



INDEPENDENT AUDITORS’ REPORT (CONT’D)
Emphasis of matter

We draw the readers’ attention to Note 35.2 to the accompanying consolidated financial statements,
which states that the production and business costs of Xekaman 1 Hydropower Project amounted to
VND 78,355,938,094 and the work-in-progress costs of Xekaman 3 Hydropower Project amounted to
VND 12,207,337,000 (as at 1 January 2025: 78,355,938,094 VND and 12,207,337,000 VND,
respectively). Furthermore, trade receivables from Xekaman 1 Hydropower Project and Xekaman 3
Hydropower Project were VND 34,432,496,961 and VND 181,298,300,671, respectively (as at 1
January 2025: VND 52,626,740,335 and VND 181,298,300,671). These receivables and work-in-
progress costs have been outstanding for many years; the work-in-progress items are currently
undergoing acceptance procedures by the relevant parties, and as of 2025, these outstanding matters are
still awaiting resolution.

inion is not modified in respect of this matter.
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en Minh Long Bui Duc Nam
Deputy General Director Auditor
Auditor’s Practicing Certificate Auditor’s Practicing Certificate
No. 0666-2023-112-1 No. 5142-2025-112-1
For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanoi, 30 March 2026



SONG DA 10 JOINT STOCK COMPANY
10th - 11th Floors, Song Da Building, Pham Hung Street,
Tu Liem Ward, Hanoi, Vietnam

FORM B01-DN/HN
Issued under Circular No. 202/2014/TT-BTC
22 December 2014 of the Ministry of Finance

CONSOLIDATED BALANCE SHEET
As at 31 December 2025

ASSETS Code Note 31/12/2025 01/01/2025
VND VND
CURRENT ASSETS 100 1,377,217,437,931  1,530,174,872,307
Cash and cash equivalents 110 4 300,696,390,198 176,541,358,555
Cash 111 279,396,390,198 161,541,358,555
Cash equivalents 112 21,300,000,000 15,000,000,000
Short-term receivables 130 689,930,739,810 924,332,884,086
Short-term trade receivables 131 8 553,076,660,570 790,031,533,998
Short-term advances to suppliers 132 9 55,816,471,169 38,256,121,913
Other short-term receivables 136 10 131,419,433,418 133,018,712,751
Provision for doubtful short-term 137 11 (50,381,825,347) (46,803,119,813)
receivables
Shortage of assets awaiting resolution 139 - 9,829,635,237
Inventories 140 12 337,411,698,118 363,972,987,514
Inventories 141 337,411,698,118 363,972,987,514
Other short-term assets 150 49,178,609,805 65,327,642,152
Short-term prepaid expenses 151 6 270,457,463 10,007,940,588
Value-added tax deductible 152 48,805,940,671 55,094,565,551
Taxes and other receivables from the 153 17 102,211,671 225,136,013
State Budget
NON-CURRENT ASSETS 200 643,899,168,514 576,612,020,287
Long-term receivables 210 120,025,873,956 4,650,631,946
Long-term trade receivables 211 8 93,684,641,956 -
Other long-term receivables 216 10 26,341,232,000 4,650,631,946
Fixed assets 220 468,175,249,293 511,032,483,582
Tangible fixed assets 221 13 461,933,031,947 504,132,367,388
- Cost 222 1,292,942,225,180  1,408,411,290,591
- Accumulated depreciation 223 (831,009,193,233) (904,278,923,203)
Finance lease 224 14 6,242,217,346 6,900,116,194
- Cost 225 7,214,482,285 7,214,482,285
- Accumulated depreciation 226 (972,264,939) (314,366,091)
Long-term assets in progress 240 5 4,947,945,463 9,391,659,692
Construction in progress 242 4,947,945,463 9,391,659,692
Long-term financial investments 250 7 16,808,718,894 15,739,033,894
Investments in other entities 253 19,808,718,894 18,739,033,894
Provision for long-term investments 254 (3,000,000,000) (3,000,000,000)
Other long-term assets 260 33,941,380,908 35,798,211,173
Long-term prepaid expenses 261 6 33,941,380,908 35,798,211,173
TOTAL ASSETS 270 2,021,116,606,445  2,106,786,892,594

The accompanying notes are an intergral part of these consolidated financial statements 6



SONG DA 10 JOINT STOCK COMPANY
10th - 11th Floors, Song Da Building, Pham Hung

Street, Tu Liem Ward, Hanoi, Vietnam

FORM B01-DN/HN

Issued under Circular N0.202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

CONSOLIDATED BALANCE SHEET (CONT’D)
As at 31 December 2025

RESOURCES Code Note 31/12/2025 01/01/2025
VND VND
LIABILITIES 300 1,159,948,258,641  1,308,091,141,591
Current liabilities 310 959,163,019,421  1,090,905,773,095
Short-term trade payables 311 15 187,139,206,341 228,847,894,140
Short-term advances from customers 312 16 421,252,628,238 248,624,163,457
Taxes and other payables to the State 313 17 9,894,088,480 7,436,353,658
Budget
Payables to employees 314 29,857,564,076 31,348,524,385
Short-term accrued expenses 315 19 20,590,089,050 127,234,824,151
Short-term unearned revenue 318 274,696,478 265,090,909
Other short-term payables 319 20 106,955,665,134 114,406,272,718
Short-term loan and finance lease 320 18 182,725,545,013 331,952,613,066
obligations
Bonus and welfare fund 322 473,536,611 790,036,611
Non-current liabilities 330 200,785,239,220 217,185,368,496
Other long-term payables 337 20 7,023,120,259 5,953,435,259
Long-term loans and finance lease 338 18 180,482,118,961 197,951,933,237
obligations
Deferred income tax 341 13,280,000,000 13,280,000,000
OWNERS' EQUITY 400 861,168,347,804 798,695,751,003
Owners' equity 410 21 861,168,347,804 798,695,751,003
Owners' equity 411 427,323,110,000 427,323,110,000
- Ordinary shares with voting rights 411a 427,323,110,000 427,323,110,000
Share premium 412 50,066,521,921 50,066,521,921
Other capital of owners 414 3,901,000,000 3,901,000,000
Development investment funds 418 396,319,577,252 396,319,577,252
Retained earnings 421 2,282,989,983 (63,879,025,301)
- Undistributed earnings by the end of  421a (63,879,025,301) (63,714,288,944)
prior year
- Undistributed earningsthe current 421b 66,162,015,284 (164,736,357)
year
Non-controlling interests 429 (18,724,851,352) (15,035,432,869)
TOTAL RESOURCES 440 2,021,116,606,445  2,106,786,892,594
Hanoi, 30 March 2026
Preparer Chief Accountant
\f) =
P sl <<
| 7
Le Thi Thanh Nhung Nguyen Trung Kien guyen Tuan Anh

The accompanying notes are an intergral part of these consolidated financial statements



SONG DA 10 JOINT STOCK COMPANY

10th - 11th Floors, Song Da Building, Pham Hung Street,

Tu Liem Ward, Hanoi, Vietnam

FORM B02-DN/HN
Issued under Circular No. 202/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance

CONSOLIDATED INCOME STATEMENT
For the financial year ended 31 December 2025

Items

Revenue from sales of goods and rendering 01

of services

Deductions

Net revenue from sales of goods and
rendering of services

Cost of goods sold

Gross profit from sales of goods and
rendering of services

Financial income

Financial expenses

In which: Interest expenses
Selling expenses

General and administrative expenses

Operating profit

Other income

Other expenses

Other profit

Net profit before tax

Current corporate income tax expenses
Deferred corporate income tax expenses

Net profit after tax

Profit after tax attributable to owners of
parent

Profit after tax attributable to non-controlling 62

interests

Basis earnings per share

Diluted earnings per share

Preparer

__«_/—’—;;’/’ =

Le Thi Thanh Nhung

Code Note Year 2025 Year 2024
VND VND

22 775,458,737,493  1,022,914,332,736

02 - 769,164,396
10 775,458,737,493  1,022,145,168,340
11 23 698,066,689,021 886,217,261,758
20 77,392,048,472 135,927,906,582
21 24 1,655,449,249 3,938,142,335
22 25 37,392,908,987 50,606,007,426
23 36,878,141,151 48,710,276,653
25 - -
26 26 60,677,439,452 89,933,272,576
30 (19,022,850,718) (673,231,085)
31 27 104,653,769,848 2,825,213,260
32 28 18,063,809,207 2,829,211,667
40 86,589,960,641 (3,998,407)
50 67,567,109,923 (677,229,492)
51 30 5,094,513,122 3,549,011,537
52 - -
60 62,472,596,801 (4,226,241,029)
61 66,162,015,284 (164,736,357)
(3,689,418,483) (4,061,504,672)

70 31 1,548 4)
71 32 1,548 4)
Hanoi, 30 March 2026

Chief Accountant
Nguyen Trung Kien

The accompanying notes are an intergral part of these consolidated financial statements 8



SONG DA 10 JOINT STOCK COMPANY
10th - 11th Floors, Song Da Building, Pham Hung Street,
Tu Liem Ward, Hanoi, Vietnam

FORM B03-DN/HN
Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

CONSOLIDATED CASH FLOW STATEMENT
(Applying indirect method)
For the financial year ended 31 December 2025

Items Code Note Year 2025 Year 2024
VND VND
Cash flows from operating activities
Profit/(loss) before tax 01 67,567,109,923 (677,229,492)
Adjustments for:
Depreciation and amortization 02 43,197,863,724 45,465,191,995
Provisions 03 3,578,705,534 36,354,446,702
(Profits)/losses from investing activities 05 (3,725,785,795) (3,622,813,485)
Interest expenses 06 (61,984,041,840) 48,710,276,653
Operating profit before changes in working 08 48,633,851,546  126,229,872,373
capital
Increase, decrease in receivables 09 84,717,050,235  (15,032,861,589)
Increase, decrease in inventories 10 31,005,003,625 21,363,177,152
Increase, decrease in payables (excluding 11 106,089,818,905  (70,000,039,926)
interest payable, corporate income tax payable)
Increase, decrease in prepaid expenses 12 11,594,313,390 1,095,758,146
Interest paid 14 (29,833,724,362)  (36,345,707,964)
Corporate income tax paid 15 (3,648,640,369) (7,417,974,284)
Other cash payments from operating activities 17 (316,500,000) (953,000,000)
Net cash flows from operating activities 20 248,241,172,970 18,939,223,908
Cash flows from investing activities
Purchase and construction of fixed assets and 21 (468,348,703)  (12,055,192,468)
other long-term assets
Proceeds from disposals of fixed assets and 22 2,949,689,182 2,649,806,175
other long-term assets
Collection on borrowings and proceeds from 24 - 16,741,666,464
sales of debt instruments of other entities
Payments for investment in other entities 25 (1,069,685,000) (1,360,537,000)
Proceeds from capital investment in other 26 - 28,528,299,999
entities
Proceeds from interests, dividends and 27 41,199,085,523 3,077,350,211
distributed profits
Net cash flows from investing activities 30 42,610,741,002 37,581,393,381

The accompanying notes are an intergral part of these consolidated financial statements



SONG DA 10 JOINT STOCK COMPANY
10th - 11th Floors, Song Da Building, Pham Hung Street,
Tu Liem Ward, Hanoi, Vietnam

FORM B03-DN/HN
Issued under Circular No. 202/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance

CONSOLIDATED CASH FLOW STATEMENT (CONT’D)
(Applying indirect method)
For the financial year ended 31 December 2025

Items Code Note

Cash flows from financing activities

Proceed from borrowings 33

Repayment of loan principal 34

Repayment of finance lease principal 35

Dividends and profits paid to owners 36
Net cash flows from financing activities 40
Net cash flows during the year 50
Cash and cash equivalents at the beginning of 60 4
the year
Cash and cash equivalents at the end of the 70 4
year

Preparer Chief Accountant
U~
/S D
Le Thi Thanh Nhung Nguyen Trung Kien

Year 2025 Year 2024
VND VND

386,570,141,632  237,928,694,815
(551,730,079,693) (344,493,111,050)
(1,536,944,268)  (2,062,549,048)

- (6,442,997,000)
(166,696,882,329) (115,069,962,283)
124,155,031,643  (58,549,344,994)
176,541,358,555  235,090,703,549

300,696,390,198  176,541,358,555

Hanoi, 30 March 2026

Nguyen Tuan Anh

The accompanying notes are an intergral part of these consolidated financial statements 10



SONG DA 10 JOINT STOCK COMPANY FORM B09-DN/HN
10th - 11th Floors, Song Da Building, Issued under Circular No.202/2014/TT-BTC
Pham Hung Street, Tu Liem Ward, Hanoi, Vietnam dated 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

1.1

1.2

1.3

COMPANY OVERVIEW
STRUCTURE OF OWNERSHIP

Song Da 10 Joint Stock Company was established based on the state enterprise privatization
(formerly part of Song Da Corporation) according to Decision No. 2114/QD-BXD dated 14
November 2005, issued by the Minister of Construction. The Company operates under Business
Registration Certificate No. 0103010419 dated 26 December 2005, issued by the Hanoi
Department of Planning and Investment. Throughout its operation, the Company has undergone
12 changes in its Business Registration Certificate. Currently, the company operates under
Business Registration Certificate No. 5900189357 dated 15 September 2025.

The Company's headquarters is located at 10th - 11th Floors, Song Da Building, Pham Hung
Street, Tu Liem Ward, Hanoi, Vietnam.

The charter capital of the Company is VND 427,323,110,000 (Four hundred twenty-seven
billion, three hundred twenty-three million, one hundred ten thousand dong).

BUSINESS LINES AND PRINCIPAL ACTIVITIES

During the period, the main business sectors of the company are:

Construction of civil engineering works: This includes the execution of various civil
engineering projects such as transportation, industrial, residential, electrical, hydraulic, and
underground works.

Construction of railway and road projects: This involves building highways, roads, streets,
pedestrian pathways, as well as railway and underground constructions.

Site preparation: This includes activities such as land clearing, earthmoving (excavation, filling,
compaction), water drainage, rock excavation, and geological exploration.

Construction of various types of buildings.

Iron ore mining: This involves activities related to the extraction, enrichment, and collection of
iron ore.

Quarrying of stone, sand, gravel, and clay.

Manufacturing of metal components: This includes producing metal frames or structures for
construction purposes.

Mechanical processing, metal treatment, and coating.

Machinery and equipment repair.

Electricity production, transmission, and distribution: This involves manufacturing and trading
electrical products.

Wholesale of automotive parts and accessories.

Wholesale of other construction materials and equipment: This includes the wholesale trade of
construction materials such as sand and gravel.

Real estate business: This includes investment and development of urban areas, industrial parks,
economic zones, as well as office leasing.

Architectural and technical consulting services: This includes engineering design and consulting
services for civil engineering, pipeline engineering, and transportation architecture projects.
Rental of machinery, equipment, and tangible assets: This involves leasing construction and
civil engineering machinery and equipment without operators.

NORMAL PRODUCTION AND BUSINESS CYCLE

The typical production and business cycle of the company is carried out within 12 months.

11



SONG DA 10 JOINT STOCK COMPANY FORM B09-DN/HN
10th - 11th Floors, Song Da Building, Pham Hung Issued under Circular No.202/2014/TT-BTC
Street, Tu Liem Ward, Hanoi, Vietnam dated 22 December 2014 of the Ministry of Finance
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

1. COMPANY OVERVIEW (CONT’D)
1.4 BUSINESS STRUCTURE

The comparative figures on the Consolidated Balance Sheet and corresponding notes are figures
of the Company's audited Consolidated Financial Statements for the financial year ended 31

December 2025.
Subsidiaries The main headquarters Principal Business Rate of  Rate of
activities interest voting
rights
Song Da 10.1 Se San 3 Hydropower Project Site, Construction of 100% 100%
Limited Liability =~ Yaly Commune, Gia Lai Province, hydroelectric, civil,
Company Vietnam industrial, and
transportation works
Nam He Muong Tung Village, Muong Tung Commercial and 5745%  57.45%
Hydropower Joint ~ Commune, Dien Bien Province, industrial electricity
Stock Company  Vietnam business

1.5 DECLARATION REGARDING THE ABILITY TO COMPARE INFORMATION IN THE
CONSOLIDATED FINANCIAL STATEMENTS

The information, data, and corresponding figures presented in the Consolidated Financial Statements
of the Company for the financial year ended 31 December 2024, are presented for comparative
purposes.

1.6 EMPLOYEES

At the end of the financial year, the Company had 567 employees (the number at the beginning of
the year was 601).

2. APPLICABLE ACCOUNTING STANDARDS AND SYSTEMS
2.1 APPLICABLE ACCOUNTING STANDARDS AND SYSTEMS

The Company applied to Vietnamese Accounting Standards, Vietnamese Corporate Accounting
System promulgated under Circular 200/2014/TT-BTC dated 22 December 2014 issued by the
Ministry of Finance guiding Corporate Accounting System and Circular No. 53/2016/TT-BTC
dated 21 March 2016 amending and supplementing a number of articles of Circular
200/2014/TT0-BTC; prepared and presented the consolidated financial statements according to
Circular No. 202/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance.

2.2 FINANCIAL YEAR

The financial year begins on 1 January and ends on 31 December of the calendar year.

2.3 DECLARATION OF COMPLIANCE WITH ACCOUNTING STANDARD AND ACCOUNTING
SYSTEM

The financial statements have been prepared and presented in accordance with Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and other related legal
regulations on preparation and presentation of the consolidated financial statements.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted by the Company in the preparation of these
consolidated financial statements are as follows:

3.1 BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS

The consolidated financial statements include the financial statements of the parent company
and the financial statements of the companies controlled by the parent company (subsidiaries).
Control is achieved when the company has the ability to control the financial policies and
operations of the investee companies in order to obtain benefits from their activities. When
determining control, potential voting rights arising from options or convertible debt instruments
into common shares at the end of the accounting period are taken into account.

12



SONG DA 10 JOINT STOCK COMPANY FORM B09-DN/HN
10th - 11th Floors, Song Da Building, Pham Hung Issued under Circular No.202/2014/TT-BTC
Street, Tu Liem Ward, Hanoi, Vietnam dated 22 December 2014 of the Ministry of Finance
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.1 BASIS OF CONSOLIDATION OF FINANCIAL STATEMENTS

The results of the operating activities of subsidiaries acquired or disposed of during the year are
presented in the Consolidated Statement of Comprehensive Income from the date of acquisition
or until the date of disposal of the investment in the subsidiary.

The financial statements of the parent company and its subsidiaries used for consolidation are
prepared for the same accounting period and apply consistent accounting policies for similar
transactions and events under similar circumstances. If necessary, the financial statements of
subsidiaries are appropriately adjusted to ensure that the accounting policies applied by the
parent company and its subsidiaries are consistent.

All transactions and balances between companies within the same group are eliminated when
preparing the consolidated financial statements.

The balances of accounts on the balance sheet between the parent company and its subsidiaries,
and between subsidiaries themselves, as well as any intercompany transactions and unrealized
intercompany profits, are fully eliminated. Unrealized intercompany losses are also eliminated
unless the costs giving rise to those losses cannot be recovered.

Non-controlling interest

The benefits of non-controlling shareholders in the net assets of the consolidated subsidiary are
identified as a consolidated indicator distinct from the equity portion of the parent company's
shareholders. These benefits include the value of non-controlling shareholders' interests at the
initial consolidation date and the portion of non-controlling shareholders' interests in the
fluctuations of total equity since the consolidation date. Any losses incurred by the subsidiary
must be allocated proportionately to the non-controlling shareholders' ownership, even if the
amount of loss exceeds the non-controlling shareholders' interest in the net assets of the
subsidiary.

Business consolidation

The business combination is accounted for using the acquisition method, which is the date
control is transferred to the Company. Control exists when the Company has the power to
govern the financial policies and operations of the entity to obtain economic benefits from its
activities. When assessing control, the Company must consider potential voting rights that can
be exercised at the current time.

Under the acquisition method, the assets, liabilities, and contingent liabilities of the company
acquired are recognized at their fair value on the acquisition date. Any excess between the
purchase price and the total fair value of the assets acquired is recorded as goodwill. Any
shortfall between the purchase price and the total fair value of the assets acquired is recognized
in the income statement of the accounting period in which the business combination occurs.

The benefits of non-controlling shareholders at the initial consolidation date are determined
based on the proportion of non-controlling shareholders in the total fair value of the assets,
liabilities, and contingent liabilities recognized.

The Company invests to increase its ownership interest in the subsidiary, the difference between
the consideration paid for additional investment and the carrying amount of net assets of the
subsidiary acquired at the acquisition date is directly recognized in the "Retained earnings" line
item on the consolidated balance sheet.

When the Company partially divests its investment in a subsidiary, if the Company still retains
control:

- The result of the divestment is recognized in the "Retained earnings" line item on the
consolidated balance sheet.
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SONG DA 10 JOINT STOCK COMPANY FORM B09-DN/HN
10th - 11th Floors, Song Da Building, Pham Hung Issued under Circular No.202/2014/TT-BTC
Street, Tu Liem Ward, Hanoi, Vietnam dated 22 December 2014 of the Ministry of Finance
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.1 BASIS OF CONSOLIDATION OF FINANCIAL STATEMENTS (CONT’D)

- If, after divestment, the Company loses control and the subsidiary becomes an associate or
joint venture, the remaining investment is presented under the "Investment in associates,
joint ventures" line item in the consolidated financial statements using the equity method,
and the results of the divestment are recognized in the consolidated income statement.

In the scenario where the subsidiary raises additional capital contributions from shareholders, if
the proportion of additional capital contributions from the parties does not correspond to the
existing proportions, then the difference between the amount of capital contributed by the
Company and the increased ownership portion in the net assets of the subsidiary is recognized
in the "Undistributed profit after tax" line item on the consolidated balance sheet.

3.2 ACCOUNTING ESTIMATES

The preparation of consolidated financial statements in compliance with Vietnamese
Accounting Standards requires the Board of General Directors to make estimates and
assumptions that affect the reporting of accounts receivable, assets, and the presentation of
contingent liabilities and assets at the date of preparation of the consolidated financial
statements, as well as the reporting of revenue and expenses throughout the financial year. The
actual results of business operations may differ from the estimates and assumptions made.

3.3 FOREIGN CURRENCY

Transactions arising in foreign currencies are converted at the exchange rates prevailing at the
dates of transactions. Monetary assets and liabilities denominated in foreign currencies at the
end of the financial year are translated using the exchange rates at the reporting date.

Exchange differences arising during the year from foreign currency transactions are recorded in
financial income or financial expenses. Net exchange differences resulting from the revaluation
of monetary items denominated in foreign currencies at the end of the financial year, after
offsetting gains and losses, are also recognized in financial income or financial expenses.

Exchange rates used for converting foreign currency transactions are the actual exchange rates
at the transaction dates. Actual exchange rates for foreign currency transactions are determined
as follows:

o Actual exchange rate for foreign currency trading transactions (spot contracts, forward
contracts, futures contracts, option contracts, swap contracts): the exchange rate specified
in the foreign currency trading contracts entered into between the Company and the bank.

o  Ifthe contract does not specify an exchange rate for settlement:

- For contributed capital or received capital contributions: the buying exchange rate of
the bank where the Company maintains its account for receiving investors’ capital on
the date of capital contribution.

- For receivables: the buying exchange rate quoted by the commercial bank designated
by the Company for customer payments at the transaction date.

- For payables: the selling exchange rate quoted by the commercial bank where the
Company anticipates conducting transactions at the transaction date.

- For asset acquisition transactions or expenses settled immediately in foreign currency
(not through payables accounts): the buying exchange rate quoted by the commercial
bank through which the Company makes payments.

Exchange rates used to revalue monetary items denominated in foreign currencies at the
financial year-end are determined according to the following principles:

e For foreign currency deposits at banks: the buying exchange rate quoted by the bank where
the Company maintains its foreign currency accounts.
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SONG DA 10 JOINT STOCK COMPANY
10th - 11th Floors, Song Da Building, Pham Hung
Street, Tu Liem Ward, Hanoi, Vietnam

dated 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

3.
3.3

3.4

3.5

3.6

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
FOREIGN CURRENCY (CONT’D)

e  For monetary items denominated in foreign currencies classified as other assets: the buying
exchange rate quoted by the bank with which the Company frequently transacts.

e  For monetary items denominated in foreign currencies classified as liabilities: the selling
exchange rate quoted by the bank with which the Company frequently transacts

CASH AND CASH EQUIVALENTS

Cash comprises cash on hand, demand deposits, and term deposits at banks. Cash equivalents
are short-term investments with a recovery or maturity period of no more than three months
from the purchase date, readily convertible into known amounts of cash, and subject to an
insignificant risk of changes in value upon conversion.

FINANCIAL INVESTMENTS
Loans
The loans are recognized at their principal amounts, less any allowances for doubtful debts.

The allowances for doubtful debts on loans are established based on the expected level of
potential losses.

Investments in the equity of other entities

Investments in the capital instruments of other entities include investments in capital instruments
where the Company does not have control, joint control, or significant influence over the
investee.

Investments in equity instruments of other entities are initially recognized at cost, including the
purchase price or capital contribution plus directly attributable costs related to the investment.
Dividends and profits attributable to periods prior to the acquisition of the investment are
accounted for as a reduction of the carrying amount of the investment. Dividends and profits
attributable to periods subsequent to the acquisition are recognized as income. Share dividends
are accounted for by recording only the increase in the number of shares held, with no
recognition of the value of the shares received.

Provisions for losses on investments in the capital instruments of other entities are set aside at
the time of preparing the consolidated financial statements when the investments decrease in
value compared to the original cost as follows:

- For investments in listed shares or investments whose fair value can be reliably determined,
the provision is made based on the market value of the shares.

- For investments where a reasonable value cannot be determined at the reporting date,
provisions are established at an amount equal to the difference between the actual
contributions of the parties to the other entity and the actual shareholders' equity,
multiplied by the Company's proportion of contribution to the total actual contributions of
the parties to the other entity.

Increase or decrease in the provision for investment losses in other entities' equity instruments
that must be set up at the closing date of financial statements is recorded in financial expenses.

RECEIVABLES
Accounts receivable are stated at carrying amount less provisions for bad debts.

The classification of receivables is made according to the following principles:
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SONG DA 10 JOINT STOCK COMPANY FORM B09-DN/HN
10th - 11th Floors, Song Da Building, Pham Hung Issued under Circular N0.202/2014/TT-BTC
Street, Tu Liem Ward, Hanoi, Vietnam dated 22 December 2014 of the Ministry of Finance
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.6  RECEIVABLES (CONT’D)

- Receivables from customers reflect trade receivables arising from purchase-sale
transactions between the Company and the customers who is an independent entity from
the Company, including proceeds from export sales entrusted to other units.

- Other receivables reflect non-commercial receivables unrelated to purchase and sale
transactions.

Allowance for bad debts is made by the Company for overdue receivable debts stated in

economic contracts, contractual commitments, or debt commitments, which the Company has-
claimed many times but has not yet paid. The determination of the overdue period of those debts

are based on the principal repayment period according to the original purchase and sale contract,

regardless of the debt extension between the parties; or for receivables that are not yet due for

payment but the debtor has fallen into bankruptcy or is undergoing procedures for dissolution,

is missing, absconded and is reverted when the debt is recovered.

The increase or decrease in allowance for doubtful debts at reporting date is recorded in the
administrative expenses of the Company. :

3.7 INVENTORIES

Inventories are measured at the lower of cost and net realizable value.

The cost of inventory includes the costs of bringing the inventory to its present location and
condition, including: purchase price, non-refundable taxes, transportation, handling, and
maintenance costs, inventory management, inventory loss, and other costs directly attributable
to the purchase of the inventory.

Net realizable value is the estimated selling price of inventories in the ordinary course of
business, less the estimated costs of completion and the estimated costs necessary to make the
sale.

The Company applies the perpetual inventory to accounting for inventories. The cost of
inventories is calculated using the weighted average method.

Method of making provision for devaluation of inventories: Provision for devaluation of
inventories is made for each item with diminution in value (the original cost is greater than the
net realizable value). Increase or decrease in the balance of provision for devaluation of
inventories at reporting date is recorded in the cost of goods sold during the year.

3.8 TANGIBLE FIXED ASSET

Tangible fixed assets are stated at cost less accumulated depreciation. The historical cost of
tangible fixed assets includes all costs that the Company has to spend to acquire the fixed asset
up to the time the asset is put into a ready-to-use state. Costs incurred after initial recognition
are only recorded as an increase in the historical cost of a fixed asset if these costs definitely
increase future economic benefits due to the use of that asset. Incurred costs that do not satisfy
the above conditions are recorded as production and business costs in the period.

When tangible fixed assets are sold or liquidated, their original cost and accumulated
depreciation are written off and profits and losses arising from disposal are recognized in income
or expenses during the year.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful
lives. Depreciation years for tangible fixed assets are as follows:
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10th - 11th Floors, Song Da Building, Pham Hung Issued under Circular No.202/2014/TT-BTC
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

3.8 TANGIBLE FIXED ASSET (CONT’D)

Types of assets Useful life (year)

- Buildings and structures 10-50

- Machineries and equipments 03 -20

- Vehicles and transmission equipments 06 - 10
03-10

- Management equipments

3.9 FINANCE LEASE FIXED ASSETS

A lease is classified as a finance lease if it transfers substantially all risks and rewards incidental
to ownership of an asset to the lessee. Fixed assets held under finance leases are recorded at cost
less accumulated depreciation. The cost of a fixed asset held under a finance lease is the lower
of the fair value of the leased asset at the inception date of the lease and the present value of the
minimum lease payments. The discount rate used in calculating the present value of minimum
lease payments is the implicit interest rate in the lease contract or the interest rate specified in
the contract. If the implicit interest rate is not determinable, the borrowing rate at the lease
inception date is used.

Fixed assets held under finance leases are depreciated using the straight-line method over their
estimated useful lives. If there is no reasonable certainty that the Company will obtain ownership
by the end of the lease term, the leased assets are depreciated over the shorter of the lease term
and their estimated useful lives. The depreciation periods for fixed assets held under finance
leases are as follows:

Types of assets Useful life (year)
- Machineries and equipments 03 -20
- Vehicles and transmission equipments 06 - 10

3.10 CONSTRUCTION IN PROGRESS

The construction in progress of the Company refers to the costs incurred for major repairs of
fixed assets, including assets such as equipment undergoing the procurement and installation
process but not yet put into use, as well as fundamental construction projects still in progress
and awaiting acceptance for use at the closing date for financial reporting. These assets are
recorded at cost. The cost includes: the cost of goods, services payable to contractors and
suppliers, interest expenses related to the investment period, and other reasonable costs directly
related to the formation of future assets. These costs will be transferred to the original cost of
fixed assets at a provisional price (if settlement has not been approved) when the assets are
handed over for use.

3.11 PREPAID EXPENSES

Prepaid expenses" include actual expenses that have been incurred but are related to the results
of the production and business activities over multiple accounting periods. Prepaid expenses
include tools, equipment already in use awaiting allocation, prepaid rent for the Song Dd
building, land lease payments, repair costs, and other prepaid expenses.

Tools and equipment: Tools and equipment that have been put into use are allocated to expenses
using the straight-line method over a period not exceeding 36 months.
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10th - 11th Floors, Song Da Building, Pham Hung Issued under Circular No.202/2014/TT-BTC
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.11 PREPAID EXPENSES (CONT’D)

Rent for the Song Da building: Prepaid rent for 1,620 m2 in the Song Da building is allocated
to expenses using the straight-line method over a period of 48 years.

Land lease payments: Prepaid land lease payments for the mechanical processing workshop are
allocated to expenses using the straight-line method over a period of 43 years.

3.12 PAYABLES AND ACCRUED EXPENSE

Payables and accrued expenses are recognized for amounts payable in the future relating to
goods and services already received. Accrued expenses are recorded based on reasonable
estimates of amounts payable.

The classification of payables into trade payables, accrued expenses, inter-company payables,
and other payables is carried out according to the following principles:

- Trade payables represent commercial obligations arising from purchases of goods,
services, and assets from independent suppliers, including amounts payable related to
imports through entrusted parties.

- Accrued expenses represent obligations for goods and services already received from
suppliers or provided to customers but not yet paid due to the absence of invoices or
incomplete accounting documentation, and amounts payable to employees for accrued
leave entitlements, as well as production and business expenses accrued.

- Inter-company payables represent obligations between the parent company and its
subordinate units, which do not have consolidated legal status and conduct dependent
accounting.

- Other payables represent non-commercial obligations not related to the purchase, sale, or
provision of goods and services.

3.13 LOAN AND FINANCE LEASE OBLIGATIONS

Loan and finance lease obligations are recognized on the basis of receipts, bank documents,
contracts and loan contracts, finance lease liabilities.

Loans and finance lease obligations are tracked by object, term.
3.14 BORROWING COSTS

Borrowing costs include interest expenses on borrowed funds and other directly attributable
costs related to borrowing.

Borrowing costs are recognized in production and business expenses in the year when they are
incurred, unless they are capitalized in accordance with the provisions of Accounting Standard
"Borrowing costs". Accordingly, borrowing costs that are directly attributable to the acquisition,
construction or production of assets that take a relatively long time to complete are added to the
cost of the assets until the asset is put into use or business. Gains arising from the temporary
investment of loans are written off at the cost of the related assets. For consolidated loans for
the construction of fixed assets, real estate investment, interest is capitalized even if the
construction period is less than 12 months.

For common borrowing used for the purpose of investing in construction or production of
incomplete assets, the capitalization of borrowing costs is determined based on the capitalization
rate applied to the weighted average accumulated expenditures for the construction or
production of those assets. The capitalization rate is calculated based on the weighted average
borrowing interest rate of outstanding loans during the year, excluding consolidated borrowings
specifically utilized to form a particular asset.
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These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.15 OWNER’S EQUITY
Owner's equity is stated at actually contributed capital of the shareholders.
Share premium

Share premium is recognized according to the difference between the issue price and par value
of shares upon initial issue, additional issue, the difference between the re-issuance price and the
book value of treasury shares and capital component of the convertible bond at maturity. Direct
expenses related to the additional issuance of shares and the re-issuance of treasury shares are
recorded as a decrease in share premium.

Other capital of the owners

Other capital of the owner is formed by addition from business results, revaluation of assets and
the carrying amount from the fair value of donated, donated or sponsored assets after deduction.
taxes payable (if any) related to these assets.

3.16 PROFIT DISTRIBUTION

Profit after corporate income tax is the results of business (profit or loss) after the current
corporation income tax and retrospective adjustments due to changes in accounting policies and
material misstatement of prior years.

Profit after tax is distributed to shareholders, after appropriating funds in accordance with the
Company's Charter and Vietnamese regulatory requirements, and approved by the General
Meeting of Shareholders.

The distribution of profits to shareholders is taken into account the non-monetary items included
in the undistributed profit after tax that may affect the cash flow and the ability to pay dividends
such as interest due to revaluation of assets contributed to capital, profit from revaluation of
monetary items, financial instruments, being other non-monetary items.

Dividends are recognized as a liability when approved by the General Meeting of Shareholders.

3.17 REVENUE RECOGNITION

The Company's revenue includes sales of products, goods (details of the group of goods and
products actually sold by the Company), construction, installation, provision of consulting and
design services....

Revenue from selling products and goods

Revenue from the sale of goods and finished products is recognized when all five (5) of the
following conditions are satisfied simultaneously:

The Company has transferred substantially all the risks and rewards of ownership of the products
or goods to the buyer;

o The company no longer holds the right of control the goods or the ownership of the goods;

o The revenue can be measured reliably. When the contract stipulates that the buyer is
entitled to return the purchased product under specific conditions, revenue is recognized
only when those specific conditions no longer exist and the buyer is not entitled to return
products and goods (except where the customer has the right to return the goods in
exchange for other goods or services);

e The Company has obtained or will receive economic benefits from the sale transaction; and
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.17 REVENUE RECOGNITION (CONT’D)

o Identify costs related to sales transactions.

Revenue from construction contracts:

When the results of a contract are reliably estimable:

e For construction contracts where the contractor is paid based on a scheduled progress,
revenue and related costs are recognized corresponding to the completed portion of the
work determined by the company as at the financial reporting date.

e For construction contracts where the contractor is paid based on the value of work
performed, revenue and related costs are recognized corresponding to the completed
portion of the work confirmed by the customer and reflected on the invoice issued.

Increases or decreases in construction volume, compensation received, and other income are
recognized as revenue only after agreement with the customer.

When the results of a construction contract cannot be reliably estimated:

e Revenue is recognized only to the extent of costs incurred for the contract, for which
reimbursement is reasonably assured.

e Costs of the contract are recognized as expenses when incurred.

The difference between the cumulative total revenue recognized for the construction contract
and the cumulative amount invoiced based on the scheduled progress of the contract is
recognized as an amount receivable or payable according to the scheduled progress of the
construction contracts.

Financial income

Earnings from long-term investments are estimated and recorded when the right to receive
profits from investee companies is established.

Interest on bank deposits is recognized based on the bank's periodic announcement, loan interest
is recognized on the basis of time and actual interest rate each period.

Dividend and distributed profits

Dividends and distributed profits are recognized when the Company is entitled to dividends or
profits from capital contribution. Dividends received in the form of shares are only tracked
according to the additional number of shares, not the value of shares received.

3.18 FINANCIAL EXPENSES

Financial expenses recognized in the income statement are the total financial expenses incurred
in the period, not offset against financial income, including interest expenses and other financial
expenses.

3.19 TAXES AND OTHER PAYABLES TO THE STATE BUDGET

Value Added Tax (VAT)

The Company applies VAT declaration and calculation according to the guidance of current tax
laws.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

3.
3.19

3.20

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
TAXES AND OTHER PAYABLES TO THE STATE BUDGET (CONT’D)

Current corporate income tax

Current corporate income tax (if any) represents the total value of the current tax payable and
deferred tax.

The current tax payable is calculated based on taxable income for the year. Taxable income
differs from net profit as reported in the Income Statement because it excludes items of taxable
income and deductible expense in other years (including losses carried forward, if any) and
further excludes items that are not taxable or deductible.

Corporate income tax is calculated at the tax rate at the reporting date of 20% of taxable income.

The determination of the Company's income tax is based on current tax regulations. However,
these regulations change from time to time and the final determination of corporate income tax
depends on the examination results of the competent tax authorities.

Other taxes

Various types of taxes and fees are declared and paid by the company to the local tax authorities
according to the prevailing tax laws in Vietnam.

RELATED PARTIES

An entity is considered to be a related party if it has the ability to control or exercise significant
influence over the reporting entity in making financial and operating decisions, including:

e Enterprises that control, or are controlled, directly or indirectly through one or more
intermediaries, or are under common control with the reporting entity, include the Parent
Company, its subsidiaries, the joint ventures, jointly controlled businesses, associates.

e Individuals with direct or indirect voting rights in the reporting entity results in significant
influence over this entity, key management personnel having rights and responsibilities for
planning and management. and control the activities of this entity including close family
members of these individuals.

e Individuals who hold, directly or indirectly, voting rights in the enterprises mentioned
above can have significant influence over the enterprises.

When considering each relationship among related parties, the substance of the relationship is
emphasized rather than just the legal form of those relationships.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

4. CASH AND CASH EQUIVALENTS

- Cash
- Cash at bank
- Cash equivalents (*)

Total

31/12/2025 01/01/2025
VND VND
2,136,821,337 553,011,885
277,259,568,861  160,988,346,670
21,300,000,000 15,000,000,000
300,696,390,198  176,541,358,555

(*) Deposits with a term of less than three months at Joint Stock Commercial Bank for
Investment and Development of Vietnam - Ha Dong Branch and Sai Gon - Hanoi Joint Stock

Commercial Bank - Van Phuc Branch.

LONG-TERM NON-PROCESSING ASSETS

Long-term construction in progress
- Major repair costs

Total

PREPAID EXPENSES

a) Short-term

- Tools and supplies
- Other expenses

b) Long-term

- Tools and supplies

- Rent (for 48 years) of 1,620 m2 at the Song Da
building

- Land rental fee (for a period of 43 years) for
12,000 m? at the Expanded Hoa Khanh Industrial
Zone, Lien Chieu District, Da Nang City

- Property repair costs and other costs
Total

31/12/2025 01/01/2025
VND VND
4,947,945,463 9,391,659,692
4,947,945,463 9,391,659,692
4,947,945,463 9,391,659,692
31/12/2025 01/01/2025
VND VND
270,457,463 10,007,940,588

- 44,800,268

270,457,463 9,963,140,320
33,941,380,908 35,798,211,173

27,997,360,453

3,867,153,322

2,076,867,133

1,093,803,114
28,820,642,117

4,005,265,942

1,878,500,000

34,211,838,371

45,806,151,761

22



€c

“Junowre SUIALIRD J19Y} WOIJ JJJIP ABUI SJUSUIISIAUL 9S3Y} JO AN[eA IIej Y], ‘sanbruyos)
uonen[ea SuIsn an[eA ey SJe[NO[Ed 0 MOY UO SAUI[SPING OU SARY WAISAS SUnuNoooy 2jerado) ssawruldlA ‘SpIepuels Sununoooy 9saWBUIAIA 3SNBIS]
SJUSWS)ES [BIOUBUL} PIIEPI[OSUOD Y} UI SSO[OSIP O} JUSUIISSAUT AJInbs 95aY) JO an[eA JIej ) pauruLIdjep jou sey Auedwo) sy ‘6707 12quad3( [ € & SV ()

“pa1a[dwod usaq jou aAey Aoydnnjueq sAuedwod ay) Jo UOTN|OSAI Y} 0} Paje[al sanpadoad ay3 “podai [eroueuly 959y JO S1BP oY) I8 S "douraoxd oonyd
quig Jo 1no) s,3[dosg ay 03 uonnad Aodnnjueq € pa[y Auedwoo sty ‘0z0Z [MAV 1 4O "(UON[Iq $'L9T ANA dAnedau Ambs fuoliq €'€L9 ANA JO
$SO[ PaIB[NWINIOE ‘G ()7 JOqUILIS(] [ € UO) SSO[ Sulyewr 0} anp (g S0Uls suoneiado panuruodsip sey Aueduro)) }o01§ Julof Jaqqny Sners-Jusny nyd ()
"0476°0 JO onyel [eydeo oy yum jusunsaaur 3y J, (7)

*SOIBYS 007 1S 01 SuIpuodsaLiod ‘0466 41 JO SIYSLI SUNoA pue s)gousq Jo uorpodord oY) YIM JUSUIISIAUL SY ], (1)

(€)

DS “42qqmy aup.Ly - Sudly nyYd +
oS “M11214393]7 04pAH uog Of +
@

arT “0D Lg uroT Anf - o7 W) +

(1) OSr “6°0I v 3uog +
SIIJI)UD JJYJO0 Ul JUIUWISIAUT -

() (000°000°000°S)  P68°€E0°6ELST  (x) (000°000°000°S) ¥68°STL 80861
(+) (000°000°000°€) 000000°000°€ (+) (000°000°000°E)  000000°000°€
(s) - 000°0SE°IS6 (x) - 000°0SE°IS6

(x) - $68°689°L22°0I  (x) = $68°89EL6T T
(x) - 000000°09S ¥ (x) - 000000095
(%) (000°000°000°S)  ¥68°€€0°6EL‘ST  (x) (000°000°000°€) - $68°STL‘808‘6T
aNA aNA aNA aNA aNA aNA

anjeA Jig g UOISIA0IJ 1509 £103STH an[eA JieJ UOISIAOIJ 3509 K103STH

SZ0T/10/10 SZ0T/TI/IE

SINANLSTANI TVIONVNIA ‘L

STURWRIDIS [DIoUDUL P2IDPI]OSU0D SUIUDAWO02ID dY] YI1M UOIIIUNLU0D Ul ppa4 2q PINOYS pup f0 Jupd [DAS2]Ul UD 34D S2]0U 25Y ]

(@.INOD) SINTNALYLS TVIONVNIA FILVAITOSNOD HHL OL SHLON

30Ul JO AUSIUIA 913 JO 10T 2qUad3( T PIep
OLg-LL/¥107/20Z ON J2[M91) Jopun panss]
NH/NQ-609 NIOd

WeudIA ‘TouBH ‘pIepy Wl N,
‘pa1g Suny weyd ‘Surp[ing e uos ‘s100[J WIT - WOl
_ ANVJIAOD MDOLS INIOr 0T Vd DNOS



vC

(£8€£°200°899)

(€8€°200°89S)

(915°SHE°658°T)

EVESLY LY 6¥T
vE1'99T LIS 1L
6V0°1€9°€S8 Y
9ZS‘TLERIE9CTE
L8%°€69°800°C

8€6°999°GLIEE
L6T 1YL 6LT 0E
LBE886°L6S
€0€°79€°LT9
TTY'SLELISIT
¥STEES 9678
SLY EV0°€89
110°L9S°65S0°€E
SEE0VL 9T9°TS
1L9°00€°86C°181
789°091°8€5°8
0€T10€°6V6°T1
LSY*€09°808°01

(059°s€L°655°01)

(0s9°s€L65S°01)

(915°SHE°658°T)

69€°010°ST19°L0T
TLY'S8LELEDS
1#0°96LCS9°TIT
L8Y°€69°856°C

#$8°L00°CTL 0T
L96°605 678°€1
€9L°€89°69T°CI
L8E°886°L6S
£0€°T9€°LT9
[11°LT9°L1T 8T
SLY EV0°€89
6¥8°STI‘T0E’E
196°967° TEVVE
1,9°00€°86C°181
789°091°8€S°8
0€T°10€67¥°01
LSY°€09808°01

- 91E 16L°91F9 = 91 LLY 8601

~ 019°%96°520°6 - 019%ZH 100°S

- LE0'86T°L96 = LE0'86T°L96

- 097°620°98C‘1 - 69€°69L°909)
(915°sk£6S8°T) LV IIISIL 'S9P (91S°sH<°658°T) 62SP98°STH 0¥ €
(668°LYE LTV'T) 866°CES TE0°06L (991°180°6 TH°TT) 0LS°099°9L0°€SS
aNA aNA aNA aNA

UOISIA0IJ Ruejeyqg UOISIAOI uejeyqg
ST0T/T0/10 STOT/TI/IE

SIQWOISNO IOYIQ -
DS[ JUaW)SAAU] BD) 03 -
uonetodio) 19mod UIRYLION -
SI2U0ISNI 12110 WIOL SI]qDAI2IDY
Kuedwo)) y001§ 1utof JamodoipAH ueAn3N AeJ, e Suos -
s19fo1g uotsuedxy jue[d JomodoIpAH Uy ]
pue JamodoipAH a8e10)S-padwng Iy ovg JO pleod SAINIAXY -
preoq juswaFeury 109fo1d uotsuedx jueld JomodoipAH Afe] -
Auedwo) pajTwiI| AJOIIS[H € UBWEBYOX -
OS[ 6 B Suos -
OS[ 9 e 3uos -
OS[ UonB[[eISU] [BIIUBYIIA BJ SU0S -
OS[ § eq Suos -
OS[ ¢ eQ 3uos -
OSf ¢ e 3uos -
109(01g JomodoIpAH [ UBWENSX JO pieoq SANNOIXY -
105[01g JomodoIpAH ¢ uewey9X JO pleod SANISXY -
193[01J UOIONIISUOD 9A URE JO PIROE SANNISXY -
123N SuenQ) - SueN B( JO ¢ 'ON 93eyoed jo pleog 2ANNIXY -
105{014 JomodoipAH Suen) 1ony JO pieog 2AINNIXY -
109{01J JomodoIpAH BT UOS JO PIBOY SAUNIXY -
105[01g 1omodoIpAH ney) e JO pIeog SANNXY -
193(014 BN BNH JO pleOog SANNISXY -
DSf - uonjeiodio) e(q 3uos -
sa114vd papv]aL wo.Lf Sa]quala2y
wId}-310ys (e

SHTAVAIZOHYA AAVY.L '8

SJuBWBIDIS [D12UDUL PAIVPI]OSU0D Sudupduwooon Y1 yiim uoIUN[U0D Ul pra 29 pinoys pup fo Jupd [DISIIul UD 240 SIJOU SIY ]

(@ INOD) SINTNALVLS TVIONVNIA CILVATOSNOD HHL OL SALON

30uBUI] JO ADSTUIJAl 943 JO $1 (T 1oquiada( g P31ep

DL49-LL/¥10T/T0TON 1e[ndIL) Jopun pPInssy
NH/N-604d WIOA

WeujalA ‘ToueH ‘piepy Wl nJ,
“oong Suny weyq ‘Suiping eq SU0S ‘S100[1 WIT - YOI
ANVJINOD MDOLS INIOS 01 VA ONOS



4

€T6°TTI°9ST 8E

(000°000°00T)

69T TLY'9T8'SS

[I¥°€8LYO0L9
T0S‘8EE1SL 0E

(000°000°001)

8LL616°8€0°61
70S°8€E°1SL°0¢E
09%°€19°815°S

g 000°000°008 = -

- SI6ITI9ST'8E (000‘000°001) 0PLTL88OE'SS
= - - 000°000°LT1

- s = 627°665°08¢€

- . - 62F66S°L0S

= €I6°TTI9ST8E (000°000°00T) 69T ILY O18°SS
aNA aNA aNA aNA

UOISTAOIJ uefeyg UOISTAOIJ ueleqg
ST0T/T0/T0 ST0T/TI/IE

(668°LYE°LTH'D) 866°CES TE0°06L (99T°180°6TH°TT) 97S°TOE TIL 99
- - - YE1°99T LIS IL
- = - PET°99T°LIS‘IL
- . - TT8'SLE'LIV 1T
- - = ) 7T8°SLEL98TT
. - - 956°TH9°v89°€6
aNA aNA aNA aNA

UOISIA0IJ ueleyg UoISIA0IJ ueleg
ST0T/10/10 STOT/TI/IE

[e10L

wr133-suog (q

siorpddns 120410 -

D711 dnoip dse) -

Kuedwo)) 001§ 1utof Surpel], JusursaAu] jeyd suoniy, -

JS[ UONONIISUOD) PUB JUSUISIAU] dInjonnsequ] weN Suend) -
12y10 0} spuawidvd 20uvapy

OS[ Zeq 3uos -

DS[ Sunnsuo) e Suos -
sanpand pawjad o} Spuswdod 2ouvapy

uLId}-310ys (B

SYHAITAdAS OL SHONVAAY

[el10L
DS[ JUSunSaAU] 8D 09 -
$12U101SND 12Y]0 W01 S2]qDAI2IY
OS[ uonE[[eISU] [BdTUBYIIA BJ SU0g -
sarpavd pav]aL woLf Sa|qua22y
wa93-s3uog (q

(A.INOD) STTAVAIADTY IAVIL

8

SJuaWaIDIS [D1oUDULf PAIVPI|OSU0D Suldupduwiooon 3y} Yiim UoPUN[UD Ul PP 29 PInoYS pup fo Jipd [DASIIUL UD 24D SIJOU SIY |

(TQINOD) SINTNALV.LS TVIONVNIA CILVAI'TOSNOD TH.L OL SALON

35ueUI] JO AUSUIIA 943 JO ¥ 10T 2qWI3Q T PTep

D19-1L/y10¢/T0TON Te[ndr) Iapun panssy
NH/Nd-604 JAIOA

WEWAIA ‘TOUBH ‘Pl WSIT N,
‘001§ Suny weyd ‘Surping e Suos ‘SI00[L W T - WOI
ANVJINOD MDO.LS INIOS 0T VA DONOS



9C

“JUNOWe SIY} J0J UOISIA0Id SSO] B 9XewW pue ssOf 3y}

$SOSSE JOU S20P 11 0S ‘2NN Sy} Ul PAISA0III 3q UBD 31s0dop SIY) Jey) SIAAI[3q Aueduwo)) oy, "Auedwo)) }001S Jutof 0 & SuoS 03 ANA 000°000°000°S€
Jo usodsp oY) pswimial jou sey Auedwo) }o0}§ JUIOf JUSUNSIAU] L'O"d YOBYL IBH PUE JOEHUO0D uondo sseyoind yo03s oy pajepinbi[ 394 jou dAey
soned om} oy “podal [eroueul Sy} Sulses[al JO Swi} Sy} 0} dp “senred yoq Jo sIop[oyareys Jo SunASA [eISUSD oY) Aq pasoidde sem 1 1a1Je 10BIUOD
uondo aseyound y003s 3y oyepinbi] 03 paside Auedwo)) 903§ JUIO[ JUSUISIAUL ['O"d YoryL 'BH pue Auedwo)) 001§ 3urof 0T B SuoS ‘5[0 [MdV LT UQ

*000°000°000°SE ANA JO JUnowe sy} y3im 3isodap T 9y} Spew sey Auedwo)) 003§ jurof o] B Suog "Auedwo) 3}00)§ JUIO[ JUSUNSIAU]

©0) 03] JO SaIBys (00°9FF°S 1 10enuod uondo oy Iopun S3IEYs JO
001§ 1uI0f ] B SUOS UAMIS] £1(T Joqusjdeg 9T UO PauFis seam

(000°000°000°S€)

L69PYE699°LET

(IST‘vrLTISLE)

8TH°S99°09L LST

(000°000°000°S€)

96 1€9°0S9Y
9H6°1€9°0S9Y
090°89€°L6V 91
000°€L1°599°1
000°000°000°S€
001°8¥0°LLY 11
000°TET0YT 9T

(181'v¥L298°C)

(000°000°000°S€)

000°TE€T0YT 9T
000°000°101
000°TETTHE'9T

860°L08‘I¥S 01
0SL‘891°CS8°69
000°000°000°S€
066°L6S°SH0°T1

» 6L¥°S0T°6 - 1£9°651°80C

- £85°0L8°016 - 676°669°1LL
(000°000°000°s€) 7TTL68°66L°T6 (181°PpL°T98°LE)  SIFESH6IP LTI
- 6TSSI8BIT'LE - .

- 000000000 = 000000000y

" 62S‘SISQITTY . 000°000°000°%
(000°000°000°s€) ISL‘TIL'STOEET (IST‘vPL TS LE) SIP EEP 6TV IET
aNA aNA aNA aNA

WOISTAOIJ Jueleyq UOISIAOIJ ueleyg
STOT/T0/T0 STOT/TI/IE

Jsqunu 9y} ‘Auedwio) )o01§ JUIOf JUSUNSIAU] "1'O’d Ydeyl IeH pue Auedwo))
Aueduwion) 300) JUIO[ JUSUSIAU] B)) 09(J JO sareys Anq 0 Joenuoo uondo oY, ()

gL

199{01d uorzONNSUOY) BN 0D JOJ SI[BAINOY -
susodap ue}-3u0 -
ur193-3uog (q

SO[QBAIS0I ISYIQ -
sjisodop wIel-110ys -
() sereys Surseyoind 1oy sysodsq -
S9OUBADPY -
Hou.ﬂoa UOIONISU0)) BN 00 I0J SI[BAISIRY -
s11s0dop W9} UO 1S2ISUL PANIOJY -
sooko[durs woyy SA[qRAIOY -

$2]qVAa12934 124}
(sueo[ 10 1$2193U]) DS AJOLIOS[H OBT-ISIA -
OSf 9 e Suog -

sanand pav]al wioLf Sa]qUa1223y
uL1d}-110ys (B

STTAVAIIOTY Y¥IH.LO

01

SjuawWaIvIs [p1oUDUL PaIDPI]oSU0D Sullupdui02oD 2y] Yi1m UOIOUN[UOD Ul ppa.4 3G PINOYS pUD, f0 140d [p4321U1 UD 24D S]OU ISAY ]

(A.INOD) SINTWALV.LS TVIONVNIA CILVAITOSNOD HH.L OL SHLON

aueuI] JO AUSTUTIAl 3U3 JO $10T 19qUa03( CT PAIEp

JL9-11/¥10¢/TOTON Je[ndIID I9pun panssy
NH/NA-604 WIOA

WeudIA ‘IoURH ‘plep) WAl ny
‘99018 Suny weyq ‘Supjing e Su0g ‘s100[J Y - YI01
ANVJINOD JDOLS INIOf 01 Vd ONOS



LT

(CI8°61T°€08°9Y)

€I8°611°€08°9¥

(LYEST818€°0S)

PLTT6V €96°T

TT9°LIE'SYETS

0L

(968°089°C61°S)

(000°000°000°S€)
(867°ST6°L06)

(000Z8L090°1)

(#S8°€L6SSTT)
(915°s¥€°658°T)

(6¥Z°T1¥°929°T)

968°089°C61°S

000°000°000°S€

867°ST6°L06

000°T8L090°T

VS8EL6SST I
91SSYE6S8’]

6VTTIY9T9°1

(865°CSL 6T1'8)
(T€8°€€9°1¥€)
(000°000°000°S€)
(86T°ST6°L06)

(000°Z8L°090°1)

(4S8°€L6°SST T)
(915°sp€°658°T)

(6¥TT1¥°929°1T)

9ST‘186°8€T

810 TISYTL]

758°€€L°899°8

0S8 ¥¥1°990°C

000°000°000°S€

867°ST6°L06

000°Z8L°090°1

$S8°€L6°SST T

915 SrE6S8°1

67T TI¥°979°1

ssnnue 2YI0 -
60N Auedwo)) x001§ JUIO[ UOIIE[[BISU]

pUVY UOIONIISUO)) PIZIUBYISIA -
Auedwo)) 3001

JUIOf JUSUIISIAU] YoRy [ IBH 1'O'd -
Auedwo) 30018

1UIO[ UOINONIISUOD) WNS[0IR [BIUD -
sjue[d 011399[20IPAY

spiing Auedwo)) 003§ JUIOf 00IARD) -
uonetodio) Suoy
3uog - 109[01g jue]d Jomod [BUWIdY],

[ Suy Sunp Jo pleog 9AIINIDXY -

Kuedwo) 001§ 1uI0f 7 B( U0y -
Kuedwo)) 001§ 1utof | juswdopas

PUE JUSUNSIAU] JoMOJ UISYLION -

S3[(BAI3I3.1 INPIIAQ

aNA aNA aNA aNA aNA aNA

anjeA anjeA
TWOISIAOIJ J[qBI2A0IIY JS0D [BOLIO)SIY  UOISIAOXJ 3[qBI2A023Y  1S0D [BILIOISIH
ST0T/10/10 ST0T/TI/1E

SHTAVAIZOTY TNIALIN0d YOI NOISIAOUd 11

SiupwAIDIS [D1oupULf PaIBPI|0SU0d Sutdundui02p ayi Yiim UoIUN[U0d Ul ppat aq pinoys pun fo juod [p4321ul UD 24D 210U 2SY]

(@.INOD) SINTINALV.LS TVIONVNIA CALVAI'TOSNOD HHL OL SHLON

35ueuI] JO ABSTUIA 343 JO 10T 19qUId93( ¢ PAJep
01€-L1/¥102/20T ON Je[noI1) J9pun Panss]

NH/Nd-604 NIOA

WEBWAIA ‘TOUBH PIeA WAl NL
‘901§ Suny weyd Surp[ing e SU0S ‘S100[J Y [ - W01
ANVJINOD MOOLS LNIOf 01 VA ONOS



8¢C

. *000°LEE'LOTTT ANA St 10901J JormodoIpAH ¢ UBWIEYX 10J PUE $60°E6°SSE 8L ANA St 309f01d
1omodoIpAl] | uewEdSY JOJ 103SaAUI 3y} woij sarpisqns oouid Suipuad st 1o JuswAed oy paydacoe usaq Jou sey Jey ssa13o1d-ur-y10m a1 ‘Yorgm JO (x)

8I1‘869°TTH LEE [e10L

S0S°S9T°1EV 86T (x) 3500 ssaursnq pue uononpoid paysiuyun
sorjddns pue sjoo],

- PIS‘L86°TL6°EIE

- 8L1°C99°096°S1¢€

= €L9°91T°TTY - 9Z1°C6SvEY

- £99°801°06S LY - L8V 0¥8°SHS 8E S[BLISTEUW MEBY
aNA aNA aNA aNA

TOISIA0LJ aoue[eg UOISIA0IJ adue[eyg

ST0T/10/10 ST0T/TI/1E

SHIYOLNHANI K4t

SjuswAIIS [p1ouULf P21DPI]0SU0d SUIlundwoIID Y1 YiIM UOHIUNIUOD Ul ppa4 29 PInOYS pub fo 1.ivd [DASIUI UD 24D S2]0U 53Y ]
(AQ.INOD) SINTINALV.LS TVIONVNIA CILVATOSNOD HHL OL SALON

WeRUAIA ‘TOUBH ‘PIBA\ WSIT N[,

“je0ng Suny weyq ‘Sulpjing e Su0S ‘SI00[L YT - YOI

ANVJINOD JMDOLS INIOSf 01 VA ONOS

30Ul JO AUSIUIAL 941 JO 10T 2qUsd3d ¢C PJep
OL€-11/#107/207 0N Te[NOIID) 19pun panss]
NH/NQ-609 IO



6C

(8€7°5950V1°0¥E ANA ST ST0T Atenuef |

18 SB) 8$9°90L €8T VL E ANA S! $TOT 19quie99(J [ € I8 9sn Ul [[1s a1 Inq pateoaidop AJ[ny usdq 9AeY Jey) S19SSE PaXIJ S[qI3Ue) JO SO0 [BOLIOISIY SYL, -

(8TH°115°T6V°78% ANA St $70T Arenuef
[ 78 Se) £29°T0L695°00% ANA SI STOT 19quiad3( [ ¢ 18 st Anoss ueo[ 10 a3poyd ‘eSeSyow se pasn sjosse paxyy 9[qi3ue} Jo junowe JuIALed YL -

LY6 IE0°EE6 TP P8E9T6°LTT 6L9°LO6°TLT9 16E‘PY8‘8TH H81 €6°€SEC00°TLT
88€L9ETET YOS - LSE9TT'6EE°6 88LCEYSSLYIT STTLIELEO 08T
(E€T°C6T°600°1ES) (€61°8TT°90€) (ZOS‘L16'S8HLOT)  (9TVLST'T8Y ¥8S) (ZIT°068‘PELSET)
9v8769°608°ST1 000°005°C€ 6LS0E9°€TO°L L9T Y95 €SL 80T -

- - (S8T+S0°1H) S8TYSO‘1Y g
(9L8V96°6€STh) (287°585°SY) (€T¥'vST'STOE) (1S¥°191°5€¥°0€) (0TL'€96°€£0°6)
(£0T°€T6°8LTV06) (116°T#0°€67) (ELE6ETEHYIIT)  (LTSYILTH8T99) (26£°976°00L6TT)
081°STTTY6°T6T°T LLS'PSO‘PES I8I‘ST]‘SSLETT LISTOT‘TI6°89L S09°CHT‘8EL 60V
(PITVIPLEGSTT) (000°005°T€) (6L5°0£9°€T0°L) (S£5°€8T°188°801) =
€0L‘87E 89¥ 9991 1S°€ELT - LEO'LES V6T -
165067 TIH'80H°T T16°Th0°€6T 09L‘SSH*T8L 0TI STIE'8YS‘LES LLS S09‘CPT‘8EL 60¥
aNA aNA aNA aNA aNA

sjuawdinba uoneyiodsue.a) juswdinbs pue $9.1N39N.1)S
[ejoL NIPO JO SUBdJA A1saurydejy ‘sgurpping

ST0T/TI/1E

ST0T/10/10
INNOYV DNIAYAVD LAN

ST0T/TI/IE

sresodsiq -

UOTJBOLJISSEB[O1 0]
oNp SOSBAIIIP ‘SISBAIOUL JOYIQ -
I8dA oY) JoJ uonjeroardeg -

ST0T/10/T0
NOILVIOTIJdId AILVINANDIV

ST0T/TI/1E
sresodsig -
Ieak oy) 3unmnp aseyoing -

ST07/10/10
LSOO

SLASSV XId ATAIONV.L

€l

SqupwaIDIs [P1oUDULf P2IDPI]0SU09 Suldupduioov Yy} Yim uoHOUNIUOD Ul prad 39 pInoys puv  J0 140d (D321l UD 24D S]OU SY ]

(A INOD) SINTINALV.LS TVIONVNIA ILVAITOSNOD THL OL SHLON

35Ul JO AUSUIA 3U3 JO 10 299293 ¢ Parep

JL9-L1/¥10Z/T0TON Te[ndIID Iopun panss|
NH/NA-604d NIO4

WEURIA ‘TOuRH ‘Pl WL NL
‘901§ Suny weyd ‘Suip[ing e Su0s ‘s100[J Y1 - UI01
ANVJINOD JDOLS INIOSf 0T VA ONOS



SONG DA 10 JOINT STOCK COMPANY FORM B09-DN/HN
10th - 11th Floors, Song Da Building, Pham Hung Issued under Circular No.202/2014/TT-BTC
Street, Tu Liem Ward, Hanoi, Vietnam dated 22 December 2014 of the Ministry of Finance
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

14. FINANCIAL LEASE FIXED ASSETS

Machinery Means of Total
and equipment transportation
VND VND VND
HISTORICAL COST
01/01/2025 3,812,962,963 3,401,519,322 7,214,482,285
31/12/2025 3,812,962,963 3,401,519,322 7,214,482,285
ACCUMULATED DEPRECIATION
01/01/2025 (144,290,121) (170,075,970) (314,366,091)
- Depreciation for the year (317,746,908) (340,151,940) (657,898,848)
31/12/2025 (462,037,029) (510,227,910) (972,264,939)
NET CARRYING AMOUNT
01/01/2025 3,668,672,842 3,231,443,352 6,900,116,194
31/12/2025 . 3,350,925,934 2,891,291,412 6,242,217,346

30
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SONG DA 10 JOINT STOCK COMPANY FORM B09-DN
10th - 11th Floors, Song Da Building, Pham Hung Issued under Circular No.200/2014/TT-BTC
Street, Tu Liem Ward, Hanoi, Vietnam dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying separate financial
statements

18.

LOAN AND FINANCE LEASE OBLIGATIONS (CONT’D)

(1) Loans from Joint Stock Commercial Bank for Investment and Development of Vietnam —
Ha Dong Branch under the following contracts:

o  Credit limit agreement No. 01/2023/177784/HDTD dated 29 December 2023, with the
following terms:

- Line of credit: VND 490,000,000,000;

- Credit limit term: from the date of signing this Agreement until 30 June 2025, according to the
Addendum and Amendment to Credit Limit Agreement No. 01/2023/177784/HDTD dated 2
January 2025; loan interest rates are applied in accordance with each specific contract;

- Purpose of using loan: Supplement working capital, guarantee and open L/C;

- Loan term and interest rate: To be determined under each specific credit agreement, guarantee
agreement, or L/C issuance;

- Security measures: Guaranteed by Pledge and Mortgage Contracts signed with Joint Stock
Commercial Bank for Investment and Development of Vietnam - Ha Dong Branch
accompanying this Contract.

o  Credit Limit Agreement No. 01/2024/177784/HDTCSDBS dated 25 January 2024,
with the following terms:

- Credit limit: VND 372,000,000,000;

- Credit limit term: from the date of signing this Agreement until the completion of construction
of "Package XL02: Construction of the section from Km43+000 to Km54+500 (including
survey and construction drawing design) — Subproject 2 under the Investment Project on
Construction of the Khanh Hoa — Buon Ma Thuot Expressway, Phase 1";

- Purpose of loan utilization: To provide loans, guarantees, and issue L/Cs for "Package XL02:
Construction of the section from Km43+000 to Km54+500 (including survey and construction
drawing design) — Subproject 2 under the Investment Project on Construction of the Khanh Hoa
— Buon Ma Thuot Expressway, Phase 1", according to the construction contract No.
X1.02/2023/HDXD-TP2.KH-BMT dated 15 July 2023;

- Loan term and interest rate: To be determined under each specific credit agreement, guarantee
agreement, or L/C issuance;

- Security measures: Secured by the pledge and mortgage contracts signed with the Joint Stock
Commercial Bank for Investment and Development of Vietnam — Ha Dong Branch in
conjunction with this Agreement.

e  Credit Line Agreement No. 01/2025/177784/HDTD dated 21 July 2025 with the
following terms and conditions:

- Credit limit: VND 390,000,000,000;
- Credit line duration: From the date of this Agreement until the end of 31 May 2026;

- Purpose of loan: Working capital supplement, payment guarantees, issuance of L/C, and
general guarantees;

- Loan term and interest rate: To be determined according to each specific Credit Agreement,
Guarantee Agreement, or L/C issued;

- Secured measures: Secured by pledge/mortgage/guarantee/margin deposit contracts or other
contracts and agreements signed with Joint Stock Commercial Bank for Investment and
Development of Vietnam - Ha Dong Branch, accompanying this Agreement
e  Overdraft Facility Agreement No. 01/2025/177784/HDTD dated 16 December 2025
with the following terms and conditions:

- Overdraft limit: VND 68,000,000,000;
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SONG DA 10 JOINT STOCK COMPANY FORM B09-DN
10th - 11th Floors, Song Da Building, Pham Hung Issued under Circular No.200/2014/TT-BTC
Street, Tu Liem Ward, Hanoi, Vietnam dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying separate financial
statements

18.

LOAN AND FINANCE LEASE OBLIGATIONS (CONT’D)
- Overdraft facility duration: From the date of this Agreement until the end of 16 June 2026;

- Purpose of overdraft facility: To meet working capital requirements for business operations,
including reasonable, valid, and lawful expenses for the customer's business activities,
excluding funding requirements prohibited by law and BIDV's regulations from time to time;

- Loan term and interest rate: The within-tenor interest rate is fixed at 6.8% during the validity
of the Overdraft Limit; the Bank reserves the right to make extraordinary interest rate
adjustments due to rate fluctuations, consistent with the Bank's interest rate management
mechanisms in each period and in compliance with legal regulations;

- Secured measures: The credit recipient pledges the balance at all times on its payment
accounts; pledge/mortgage/guarantee/margin deposit contracts or other contracts and
agreements signed with Joint Stock Commercial Bank for Investment and Development of
Vietnam - Ha Dong Branch accompanying this Agreement

(2) Long-term loan from Bank for Investment and Development of Vietnam - Dien Bien Branch
under loan contract No. 01/2009/HDTD dated 2 May 2009, and Supplementary Document No.
01/2014/1829032/HDTD. The loan term is 17 years. Method of lending is for each investment
projects. The purpose of using the loan is to serve production and business activities. Floating
lending interest rate determined for 3 months/term is equal to the 12-month term residential
savings deposit interest rate (interest paid in arrears) announced by Bank for Investment and
Development of Vietnam - Dien Bien Branch from time to time.

(3) Finance lease liabilities with Saigon Thuong Tin Commercial Joint Stock Bank Leasing One-
Member Limited Liability Company — Hanoi Branch under the following finance lease
contracts: Contract No. SBL020202405008 dated 14 May 2024; Contract No.
SBL020202405011 dated 20 May 2024; and Contract No. SBL020202405017 dated 29 May
2024, with the following terms:

- Leased assets:

+ Electric concrete pump, brand ZOOMLION, model HBT, manufactured in 2024, origin:
China. Asset value (including VAT): VND 1,850,000,000; in which, the committed debt is
VND 1,572,500,000 and the deposit amount is VND 277,500,000.

+ Automatic concrete batching plant with a capacity of 60 m*/h, brand/manufacturer: CIE1 /
CIE1.,JSG/CONSTRUCTION AND INDUSTRIAL EQUIPMENT JOINT STOCK
COMPANY CIE1, 100% new, manufactured in 2024, origin: Vietnam. Asset value (including
VAT): VND 2,268,000,000; in which, the committed debt is VND 1,814,400,000 and the
deposit amount is VND 453,600,000.

+ Three concrete mixer trucks, brand CNHTC (HOWO/SINOTRUK), model ZOOMLION
10JBH, 100% new, manufactured in 2022, origin: China. Asset value (including VAT): VND
3,540,000,000; in which, the committed debt is VND 3,009,000,000 and the deposit amount is
VND 531,000,000.

- Lease term: 48 months;
- Lease interest rates, including:
a) Fixed interest rate: 7.5% per annum until 31 October 2024;

b) Floating interest rate: from 1 November 2024, adjusted according to the VND base rate (medium
and long term) announced by Sacombank + a fixed margin of 2.6% per annum. The interest rate is
adjusted periodically on 01 February, 01 May, 01 August, and 01 November each year.

- Repayment schedule: Principal and interest are payable on the 28th of each month, starting
from the date of handover and acceptance of the leased assets.
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SONG DA 10 JOINT STOCK COMPANY
10th - 11th Floors, Song Da Building, Pham Hung
Street, Tu Liem Ward, Hanoi, Vietnam

FORM B09-DN/HN
Issued under Circular N0.202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

19.

20.

ACCRUED EXPENSES

a) Short-term

- Loan interest payable

- Construction and installation expenses
- Construction machine rental expenses

b) Long-term
Total

OTHER PAYABLES

a) Short-term

Other payables to related parties
- Song Da Corporation - JSC
- Song Da 5 JSC

- Xekaman 3 Electricity Company Limited
Other payables

- Trade union fee

- Social insurance, Health insurance,
- Dividend payables

- Interest expenses to be paid

- Other payables

b) Long-term

- Long-term deposits
- Other payables (*)

Total

31/12/2025 01/01/2025
VND VND
20,590,089,050 127,234,824,151

8,884,149,567
11,573,939,483

104,092,877,158
21,111,963,064

132,000,000 2,029,983,929
20,590,089,050  127,234,824,151
31/12/2025 01/01/2025
VND VND
106,955,665,134  114,406,272,718
1,022,988,937 1,917,984,784

- 180,000,000

408,053,017 1,123,048,864
614,935,920 614,935,920
105,932,676,197 112,488,287,934

7,704,793,932
1,150,726,419
136,532,235
86,976,002,059
9,964,621,552

8,200,403,072
4,099,616,108
136,532,235
83,585,040,670
16,466,695,849

7,023,120,259 5,953,435,259
680,400,000 680,400,000
6,342,720,259 5,273,035,259
113,978,785,393  120,359,707,977

(*) This is a retainer amount of 10.7% of the contract performance value of subcontractors to
ensure the construction of the Cam Lo - Tuy Loan BT project.
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SONG DA 10 JOINT STOCK COMPANY FORM B09-DN/HN
10th - 11th Floors, Song Da Building, Pham Hung Issued under Circular No.202/2014/TT-BTC
Street, Tu Liem Ward, Hanoi, Vietnam lated 22 December 2014 of the Ministry of Finance
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

21. OWNER’S EQUITY (CONT’D)

21.2 DETAILS OF THE OWNER’S EQUITY

31/12/2025 01/01/2025
VND VND

- Song Da Corporation - JSC 266,074,070,000  266,074,070,000
- Other shareholders 161,249,040,000 161,249,040,000

Total 427,323,110,000 427,323,110,000

213 CAPITAL TRANSACTIONS WITH OWNERS AND DISTRIBUTION OF DIVIDENDS

Owners' equity

Year 2025
VND

Year 2024
VND

+ Equity at the beginning of the year 427,323,110,000  427,323,110,000
+ Equity increase in the year - -
+ Equity decrease in the year - -
+ Equity at the end of the year 427,323,110,000  427,323,110,000
- Dividends and profits paid - -
214 SHARES
31/12/2025 01/01/2025
Share Share
Number of shares registered to be issued 42,732,311 42,732,311
Number of shares offered to the public 42,732,311 42,732,311
+ Ordinary shares 42,732,311 42,732,311
Number of shares in circulation 42,732,311 42,732,311
+ Ordinary shares 42,732,311 42,732,311
Par value of shares (VND/share) 10,000 10,000
22. REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES
Year 2025 Year 2024
VND VND

694,254,947,598
55,695,949,511
- Other revenue 25,507,840,384

965,234,122,183
44,274,213,110
13,405,997,443

- Construction contract revenue
- Revenue from trading electricity

Total 775,458,737,493 1,022,914,332,736

b) Revenue with related parties: Detail are presented in Note 35.1.
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SONG DA 10 JOINT STOCK COMPANY

10th - 11th Floors, Song Da Building, Pham Hung

Street, Tu Liem Ward, Hanoi, Vietnam

FORM B09-DN/HN

Issued under Circular No.202/2014/TT-BTC

lated 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements

23.

24,

25.

26.

COST OF GOODS SOLD

- Cost of construction services
- Cost of trading electricity

- Other cost

Total

FINANCIAL INCOME

- Bank deposit and lending interest
- Foreign exchange gains

Total

FINANCIAL EXPENSES

- Interest expenses
- Other financial expenses

Total

GENERAL AND ADMINISTRATIVE EXPENSES

- Administrative staff costs

- Administrative material costs
- Cost of office supplies

- Depreciation and amortisation
- Provision expenses

- Other montary expenses

Total

Year 2025 Year 2024
VND VND
650,170,855,809 841,478,386,840
31,905,213,442 32,649,309,833
15,990,619,770 12,089,565,085
698,066,689,021 886,217,261,758
Year 2025 Year 2024
VND VND
903,815,881 973,007,310
751,633,368 2,965,135,025
1,655,449,249 3,938,142,335
Year 2025 Year 2024
VND VND
36,878,141,151 48,710,276,653
514,767,836 1,895,730,773
37,392,908,987 50,606,007,426
Year 2025 Year 2024
VND VND
42,001,737,580 40,332,178,756
1,077,449,547 625,180,207
1,021,275,349 1,080,393,019
622,865,535 623,920,977

3,578,705,534
12,375,405,907

36,354,446,702
10,917,152,915

60,677,439,452

89,933,272,576
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27. OTHER INCOME

- Disposal and sale of fixed assets

- Sale of scrap/waste materials

- Waiver/Reduction of loan interest expenses (*)
- Others

Total

Year 2025
VND

Year 2024
VND

2,949,689,182
2,312,643,636
98,862,182,991
529,254,039

2,649,806,175

175,407,085

104,653,769,848

2,825,213,260

(*) Pursuant to Notice No. 3389/TB-BIDV.GL dated 22 December 2025 issued by the Joint
Stock Commercial Bank for Investment and Development of Vietnam — Gia Lai Branch (BIDV
Gia Lai) regarding the reduction and exemption of interest and fees: The estimated amount of
interest reduction as at 30 November 2025 is VND 144,170,719,363, comprising VND
99,479,360,910 in performing interest (accrued interest) and VND 44,691,358,453 in overdue

interest.

28. OTHER EXPENSES

- Tax penalties and administrative fines

- Corporate Income Tax for Nam Theun 1 &
Nam Phak Projects paid in Laos

- Expenses for disposal of scrap/waste materials
- Missing assets pending disposal
- Others

Total

29. OPERATING COST BY FACTOR

- Raw material costs

- Labor costs

- Depreciation and amortisation
- Provision expenses

- Outsourced services

- Other monetary expenses

Total

Year 2025 Year 2024
VND VND
786,140,906 1,577,102,204

4,414,847,308

2,072,763,767

1,039,518,353

10,399,516,582
390,540,644 212,591,110
18,063,809,207 2,829,211,667
Year 2025 Year 2024
VND VND
332,710,861,013 449,388,982,335
139,502,363,094 139,488,414,253
43,197,863,724 45,465,191,995
3,578,705,534 36,354,446,702

181,893,169,353
38,474,938,816

233,196,370,966
49,326,844,636

739,357,901,534

953,220,250,887

30. CURRENT CORPORATE INCOME TAX EXPENSE

Song Da 10 Joint Stock Company
Song Da 10.1 One Member Limited Company
Nam He Hydropower Joint Stock Company

Total current corporate income tax expenses

Year 2025 Year 2024
VND VND
2,935,825,701 3,443,996,729
2,152,461,387 105,014,808
6,226,034 -
5,094,513,122 3,549,011,537
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31.

32.

33.

BASIC EARNING PER SHARE

Year 2025 Year 2024
Profit or loss allocated to common shareholders 66,162,015,284 (164,736,357)
(VND)
Weighted average number of shares outstanding 42,732,311 42,732,311
during the period (shares)
Earnings per share (VND/share) 1,548 4)

DILUTED EARNINGS PER SHARE

The Company's Board of General Directors assesses that in the near future, there will be no
impact of instruments that can be converted into shares to dilute the value of shares, so diluted
earnings per share are equal to basic earnings per share.

SEGMENT REPORT

A reported segment is a distinguishable component of an enterprise that is engaged in providing
an individual product or service or a group of related products or services (business segment) or
is engaged in providing products or services within a particular economic environment
(Geographic segment) that is subject to risks and economic benefits being different from those
of other segments. The Company selects business segments as primary reporting segments,
geographical segments as secondary reporting segments.

The department by business sector is a distinguishable unit of an enterprise involved in the
production or provision of individual products, services, a group of related products, or services
with risks and economic benefits different from other business departments. Accordingly, the
business activities of the Company include:

e Industrial production sector: Electricity production.

e Construction sector: Construction of works.

o  Other sectors: Office leasing and other services.

The department by geographical area is a distinguishable unit of an enterprise involved in the
production or provision of products, services within a specific economic environment, with risks
and economic benefits different from business departments in other economic environments.
All of the Company's business activities are generated in Vietnam. Therefore, the Company

identifies no geographical differences for its entire operations.

Information regarding the consolidated financial statements by business sector of the Company
as of 31 December 2025, is as follows:
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34.

35.

35.1

SEGMENT REPORT (CONT’D)

Due to the nature of business activities, the Board of General Directors cannot consolidated
assets and liabilities for construction business activities, industrial business activities, and other
activities. Therefore, the Board of General Directors has assessed and believed that not
separating and presenting assets and liabilities for these activities is in accordance with
Vietnamese Accounting Standard No. 28 "Segment Reporting" and is suitable for the current
business situation of the Company.

OTHER INFORMATION

INFORMATION ABOUT RELATED PARTIES

In the financial year ended 31 December 2025, the Company had transactions with related
parties including:

- Song Da Corporation - JSC (Parent Company) and its related entities;

- Subsidiary companies (excluding Song Da 10 Joint Stock Company), affiliated companies
of Song Da Corporation - JSC.

Transactions with related parties

Year 2025 Year 2024

VND VND

Revenue from sale goods and service provision 24,302,813,109 219,420,811,141
- Executive Board of Ialy hydroelectric plant 1,882,135,818 17,231,226,982
- Song Da 2 JSC 243,873,000 -
- Xekaman 3 Electric Company Limited - 6,042,690,526
- Song Da 5 JSC 22,176,804,291  196,146,893,633
Purchase of goods, services 12,354,174,318  111,325,307,728
- Song Da Corporation - JSC 6,766,458,086 1,725,601,062
- Song Da Consulting JSC 3,862,487,894 3,596,469,693
- Song Da 5 JSC 1,596,878,338  106,003,236,973
- Song Da 2 JSC 128,350,000 -
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3S.
35.1

35.2

OTHER INFORMATION (CONT’D)
INFORMATION ABOUT RELATED PARTIES (CONT’D)

The income of Board of Management and Board of General Directors, and Board of

Supervisors.

Income of key management Position Year 2025 Year 2024
members VND VND
Income of Board of 878,400,000 878,400,000
Management
- Mr. Tran Tuan Linh Chairman 648,000,000 648,000,000
- Mr. Nguyen Tuan Anh Member 57,600,000 57,600,000
- Mr. Do Duc Manh Member 57,600,000 57,600,000
- Mr. Pham Hoang Phuong Member 57,600,000 57,600,000
Income of the Board of 1,483,200,000 1,944,000,000
General Directors
- Mr. Nguyen Tuan Anh General Director 561,600,000 561,600,000
- Mr. Nguyen The Bao Deputy General 460,800,000 460,800,000
Director
- Mr. Tran Dinh Tu Deputy General - 460,800,000
Director ‘
- Mr. Pham Hoang Phuong Deputy General 460,800,000 460,800,000
Director
Income of the Board of 100,800,000 100,800,000
Supervisors
- Mrs. Le Thi Mai Huong Head of the Board 43,200,000 43,200,000
- Mr. Nguyen Van Thanh Member 28,800,000 28,800,000
- Mrs. Vu Thi To Nga Member 28,800,000 28,800,000
2,462,400,000 2,923,200,000

OTHER INFORMATION

Debts and unfinished production costs that existed from previous years, as at 31 December
2024, have not yet been resolved.

As at 31 December 2025, the consolidated financial statements recognise trade receivables from
the Project Management Boards of Xekaman 1 Hydropower Project and Xekaman 3
Hydropower Project (subsidiaries of Song Da Corporation — JSC) amounting to VND
34,432,496,961 and VND 181,298,300,671 respectively (as at 1 January 2025: VND
52,626,740,335 and VND 181,298,300,671). These balances arise from contracts signed with
Song Da Corporation — JSC for the construction of work items at Xekaman 1 and Xekaman 3
Hydropower Plants, including subsequent contractual addenda. Under the contractual payment
terms, Song Da Corporation — JSC shall remunerate the Company immediately upon receipt of
payments from the Investors (Xekaman 1 Power Co., Ltd. and Xekaman 3 Power Co., Ltd.).

The payment methods and rates are governed by the contracts between the Corporation and the
Investors, alongside other relevant regulations of Song Da Corporation —JSC.

According to the payment terms between the Corporation and the Investors, the Investors shall
pay the Corporation 97% of the value of the certified completed workload upon receipt of the
payment dossiers, with 3% retained as a performance bond. This 3% retention shall be released
after the contractor receives the Final Acceptance Certificate and a confirmation letter issued by
the Investors certifying the completion of warranty obligations.
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35 OTHER INFORMATION (CONT’D)
35.2 OTHER INFORMATION (CONT’D

As at 31 December 2025, the consolidated financial statements also recognise work-in-progress
(WIP) for the Xekaman 1 Hydropower Project at VND 78,355,938,094 and for the Xekaman 3
Hydropower Project at VND 12,207,337,000 (as at 1 January 2025: VND 78,355,938,094 and
VND 12,207,337,000). These represent the costs of certain work items that have not yet been
certified or are awaiting price adjustments from the Management Boards and the Investors.
Xekaman 3 Hydropower Plant was completed and commenced power generation in 2013, while
Xekaman 1 was completed and commenced generation in 2016. To date, the Investors have
failed to settle debts fully and punctually with Song Da Corporation — JSC; consequently, the
Corporation has not yet reimbursed the Company. Furthermore, the completed items have not
been certified for payment and are pending price adjustments from the Investors. Accordingly,
these trade receivables and work-in-progress balances are only recoverable and finalisable once
the Investors settle their payments with Song Da Corporation —JSC.

35.3 INFORMATION ABOUT GOING CONCERN

The company has not experienced any events that raise doubts about its ability to continue
operating as a going concern. Additionally, the company has no intention or obligation to cease
operations or significantly reduce its scale of activities.

35.4 COMPARATIVE FIGURES

The comparative data refers to the figures in the audited consolidated financial statements for
the financial year ended 31 December 2024 of Song Da 10 Joint Stock Company.

Hanoi, 30 March 2026

Preparer Chief accountant

'\

Le Thi Thanh Nhung Nguyen Trung Kien Nguyen Tuan Anh
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